
COTTON DECLINES

AFTER EARLY RISE

Jfaiirl Opens l'p oil ((toil
fiilile Jiiid Sajrs on Local

l,iiiiiiji(ion.

lUiV. I.IXTEHS OIT1MT

rv.' followed .vestciilay the touree,

irhloh ban decline almost a luililt lately,
frlcm opened up mi Rood cables ami

fn-- d or loi-.i- l selllntf. TIip opeiilun

rtrr, . ilp.l nti ii.li.iniv of S to ti

lolt.'n. th rlol'iR showed a net
Iff, Hi" flay of I id 4 point?.

Ot.f feature of Interest was the
ttporx of t'ia Census llutvuti on the
amount 'f cotton seed crushed, mnl the
snou ' lintorn obtalnm! from this
crfr Th tlcuren have no hcarlm
wttstet'e i ' the cotton ntirliet, but'
thy itt torrstlnc In show Ini; the tie-ra- -.

i 'o- - lintem. which are used chiefly
far u.inufacturp uf mo!f less ion-rV- r

'I BUM cnttot,. AlthoiiKh the
(.i-e- it cotton nte.l rii'lnnl up to
j4 ,, I tins o'.ly 2,i!Sn,ii0ft ton.,
n.-n- t ' last or, ii fall- -

tic nf 'f aimut ino.noii ton. the output
,.' h lers In I.UKcr tlmti lust ur. The
, . ,.f llntrrs obtained In plnretl at
,:.' bales, against 4H2.0OO Inst .tear

V ..iVnc to tln New York Cotton
"v ' tiK" spinner' takings for tho
week wire 102,000 lmle, aBa!nt 31i',00i
(ol n I nar The total taking of

titer ." '(ton liv eplnnots to date lire
t 50' iio i letles, rimipareil with fi.365.000
a' ' tft tear at.il 7,7ld,lH'0 bales two

lens a so. Tlm It will 1P seen that
fn absorption of cotton Is still on a
r mi i '.ircer ,alo than Inst teason.

P.i if "f print cloths for the week
ttsre .'15.000 pieces, compared with
sn.r. o int year.

In their weekly letter Messrs. A.
Norl'i fc Co. any; "The tnarkpt In
(run ti !y ilPHilhipkpil fur the prppnt,
bat Meanwhile, nntwItli.ntnnilliiK export
i'li thp prop l gradually mot'ln- -

.t.e '"t i trndr channels nt rpniunprn-- t
c prlcps and with demand rather In

t f- - of PlterlnRJi. There would eeem
tn bi io re unn for the South to channe

poliiy of (rrartuat marketing nd we
V:ife that thin will reult In .1 decided
Ipiprnteinent In vnlui'i the eeaxon
jirncfpef." ,

.MitKC' finned hately steady
oifiiitich-rw- nio. rrT.
ttif rt ert. trie elnte

Mr' 't: i; " t: t: t: 4;it: t:vt . ko tsi isrsvi:.?j.'j t.-- Ui'; i: t mitii: v; is watiw
o"e!r i:t i: i:;im:.;2 i:iui:c9

M.S l: vi is.17 i:.siai! .'f
Tli ln.pt market for pot cotton wm quirt.

irjiViin unchantrtt at 1! 50c Soulhrrn pot
ir.nrrn u ottldallr rctmrted rre tin

ir.nt N'r Orleans, t; t?c ; Galretlun,
.nnnnah. i:ip : Memphi, i: 3V ;

A if IJO'c ; ltnnton. !. Inn
.Nf Orlean market iioed utiady

Open llijh liw Clou- - Prer
luff ft ei tne clone

riiwy :sij t: t; i: t: istt.iw u t:.Av)tfi
tjnh ' i.m 1: ji i:Mtt.ii i:3tt':r.v ,r i.'.: lift tsi i:nt: t:c:ai:ci

. r t. ;j K';s'(i:::i i;;-,it:t- )

T I ixrrj.nol market opened teaily There
fur 1enund In pot cottnii. with mnl-- .

. u iiIm aH IM'1 at 1W Snlee, li.l'O. t eiida. linlee all American.
c tlrm

Or.en- llich- - !. Cln Prer.
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c l 4,4v n.J. 17 JiT'.
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mn ii Mond.iy w-e-
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THE PHILADELPHIA MARKET.

Til AUBLPHIA. Jan ti Price t3rer.ev j a dull and tinltn market,
) re fa.rly active .ii..) firm The
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THE BALTIMORE MARKET.

F 1 'MOItE. Ian 15 -- Cnsden was frae--
slier tjulet trtdin? In the reneral

' - in deuiund mid firm In lone Tlie

Open- - lllsh- - Low (,'ios.
" llT et. est. tne

a Co pi !'i p pi
t ' 'I ire 'nnt..l:. 111 l.d 1.11

' i e,lt pi .. .in 1

ii ...IH'i 1014 1"I4 1014
' ... 114 I'', MS K.4
' sun ('hern.. 701, 70', 70 71

' le iv A Dpi !M 1.14 lH 13
1 . 'in oil . - .2 :i- sift Tnii . ill HI in !!

' . Put Mills, p; i 10 pt
. . !' -- ' ''s

t - t til .10 to 10 PI
L pf. 41 41 41 41

Ii. A fpv wi, M'i .1', !&'t
' .d Oil .. r. f, 5 j

" Oil pf .. 4 4 4 4

" 'H- - ii, Hank 3J'i 374 374
BONDS

"' ' ' re r,nv 4s n.'; M'i ': !,' ' ' ' H ilt 3.s '30. 0; a; to 52
oal ft . .. 1044 1014 1014 1044

1' ' oal irf 14s tW4 's i'!4 Pi's
1 'mm I'nel .'.S..I004 1004 1"0, l"i'i

ui.orn (,'orp ila.. i4 54 9vi, om,
'' fairmnnt Coal is M', nil, H4 M4"' A PU ', I0!, PJ2, 10!', 102',
I""1 N O M A C Is 614 M, r.fi fit',
I'1 I 'a Wat A I' It... 1st M fio M
' n It A E fdr ts. n M k.1

I' ' I' It A E 4s 14 Mi, SJ'i 334

COTTONSEED OIL.

Tl ''re was firm and naw liltth" tvete
" a '1st Crude nil Is tirsilnitllt' f ),oMjed at i0i Itehiittr wcie buy -

'in uirtrket itttd the t.tilfc of the
s n,. front iouks Tli- -

rjsl to .1 in rv 1 Is too. 0U0 Inns
"ii 'liat rif it t.vur .ikd Oil evptirlw
"p" nir.er 1 lotill ;37.0n0 li.tileU,

- )0u u Year Hsrii
Prev,

ClOSlllK Close,
. Prices. Hid.
f" ,, t 00 9.00
f nry , 3 llOfft) 25 .00

h 1 04(,or, 1, ii
V . ! OHMK.IO ,tu:f I.U0I.2 (.11

THE SU3AR MARKET.

taht TrnilliiK In IIktt neflued
l lrm Putarea Xoilrrei telr Arlhe.

Tlie Tolume of bulnen In the market forraw etuar wo nmull. total aalea reported
amouiilina- - to tS.ov) bar of Porto RJcoa n
4.3.P.. tiaen renlrllutal M tr.t There were
rtiniore. Imeer. that refltwri. were wllllmto pav S'.c ,o,t ami frelHit (or Cuba forrebrnwr and Mareh hliimrnt, and the un-
dertone of the market wan ill.llnctlr atea.......... ......... , Mirinurr. wnicii wan lielleed t n reflect further Kurntiean burlni Intiin.i and a arclty of ocean tonnnre.

Keflned mar wan firm on the baala ofc 'r fine iranulated, A moderate bunti.c repnrtwl for export and a fair domestictrade were reported
The maikel for ur futiuvs was moder-ately atif. Huh continued bujinf, whichwa crediteit to Cuban account, and porerlnson the part of shorts, owlnr to the evidencesor llrmness In the spot market for raw

stisnrs.
Prices follow:

Open.Hlfh-I.ow- - Cloi. I'rev
. . "ir. est, est. Inc. close,
fehrinry J.4.? S 4 t.4.1 5.WMJ.47 J 41
V.M,S,, 3 J 4 S.4 J.440.1 (4 8 43April JMfcJ.VS 3 41yJf S.f4 J.M .u, n.aaira: 3(3
J"'1' C51l3f.7 s.r.n

; 1.70 l .1.7HM.73 3.IAllUnt. .7J J.(tt ., J.;J.M js;Septemtier. ,) s ij 3.) 3 :3 M S CO

''ctoher 3M4ia.w 3.71
Novendwr S.Jn3. 1.73
Decemlier . . 3.S!.W J.76

THE BOSTON MARKET.

HORTOS. .Ian. here was a flrm tnlMin (he portier haren market, with Iradlnrii only nioderate vnlunie I'rlcrs. generallylilsher. lowl near the best (Uures. Itallroad
ami Industrial shares were dull and feature-less The nimmsir:

Open- - s

slf; intr. est. est Inir
Adeenture . .... . 24 tt 2'

fcl Ahnieek v, nr x-i-,

it Al ika r.u aij k s,i,
1" Allouet , ; t.i rs

) Am Zinc 7'4 ;s a, c:u- Anai-ond- a . ij sjit, tsi, w
3li Aritona Cnm . !, at. si iv- -

lllltte A Pal.. 31, V, 3 V
7f.5 Ilutte Jftlp ,,..7! 77 7 77

7i1 Cal 1 Arliona 70 7i unsi
1 Cal A llca CC7 (M tS7 fm
) Cotiper nanus 3U fjij lit, tu

7V. Kast tlutte 18V, It.', isv. 15V
? Kranklln 10 19 10 10

ii" (Iranhr .. ,., v.4 M li u,
Ui rireene Csnanea.. 4 41 o n

4I tle Itoyale u w s si
10 Kerr Lake , P, 4'i 44 liLake ..... lsv, jat, )i, pn,

10.1 La Salle ti r f.it
ieo Mason Valley 3, 3, s S,iy Maj flower 4 t4 4

41 Mohawk SI', IW C! 1
Vt New Arcallan.... 10 p

7fi New Idrla . ., 14 ; 14 lf.s;
tin North llutte r", , :su' Olitiwav P. it, 11, ti,
M Old Colony Ji, , 31, S4
11 old Dominion. ct, fri, ir.t, fv.t,
to OtllPCT ,w, fit, wi, w..
1.1 nav con w, in, tn,

l'W Santa Ke 3, J, 3 s
Shannon nv, 51, ..i,
niiattncic r.i, m

i South ftah a . .J. r.
fw Sup Boston... 1, 1'. l, 1',
I'J) Superior M S(s, ,
s.w Tamsrark ....... M 14 H
10 IVInlty . . 11 11 11 M

1" Tuolumne 77 r. m .;t
c7 tt Smelt M'i M, f'i li,1C f S Smelt pf ... (at, V, to fi

Cta.lt Apex 3.', 3,', fS m") ftah Con Ii4 13 134 Jji,
l.io Victoria .1 3 Jt 3

11 Winona 4S 44 i(
:5 Wolverine l 1 1 (51

J.iO Wyarstotte r. Ji :,
n.nlUlOADS

4 tloetnn A Albany 19: 1JI 11
J llnston Klevated. 54 'i M', W,
17 Huston A Maine. 3n J( 34 s
u Ohm Jt A 3 v pf.iosi; ltsu 1051; lari,
4 Fitchbtir pf. 77 77 7 77

Mass Klec pf 3.1 r. SJ '
M New listen. . .. 7Si ; 7SH 7i!
5S Old Colony ... ,1K', 1S24 :, ll.tj

: Ittitlanil pf . :9 :n ;n .n
4: Wot Knd . . Mi, Mi, i,

MISCELLANEOUS.
: Amnskeac .. . J ; .

H Am Suar. . Ill", til lit. 11;.
II Am Stuar pf . 1174 1174 11:4 tin;
iT Ant Tel A Tel. . WS i:4 i:",M A O A W I pf .. 4: 4: 4J 4.

Cumberland IT pf K !"
6W East nton Lan.1 104 Its 10'., lit:

7 General Elec. . .17:4 KJ 17:4 ITS
r. Mass (iss. . . M sc yr.

Mex Tel ji: ;i, :t, 1:
71 .Ms, Itiv Power I 1 K, 10
10 N i: T'l IK 13.' 13:

7J Nlpe Hay. . 110 u; )ti) it- -
' Pullman 1C7 l7 l:7 P.7

M Sulft IM4 lilt, U'.i,;o Torrlmton s.14 3,14 3:4 s.14
M Torrtntton pf.. .. t4 ;4 4 ni

1'1 ftlllfd FnUt HO-- , 147", 14l,:vz fnitist Vrult rt.. .1. f,, S',
t.. line ntip W4'1 fiillrd .hoe pf 71 :". .af S SleH . . . MIJ if, S',t:i Ventura Oil.. . its 114 if, if,''1 Western I'nlon '.', :

1.1 Wo!l.eton Land it, J', V, f,' IIONHs
r"."1 Am T A T l . 4 M', t,

A i A W I 714 74', :t 71'(' H A o it 4 rs S
CurUi Tel 5s Vi Mi yi

J"' N E Cot Yarn 7S ;! 7
7i'W swtlt r.e s.s; sit,

j
X-- i rnlte.1 Knit 44. ii; VM, r'
THE BOSTolMDURB MARKET.

N Jan If. --The Totrin curb elnsln.bid and aU-- quotations follow-
Hid Asked

Viva-ad- o . I 1llliichant Mmliir 74
Huttc A-- London 41
Hi'iiilp . . .. .
Hutte A New Tori:
Hiv state On
P.ohentia .

Jloston Kl
Itritci-- i Corbin t'sChief Consolidated Ir",
Cr Heserve f.O
frilaver-i- 34
Ciinsttulated Arizona f.rnrtrr I
Dtvis.fl.ilt 1's
Eaule A Flluehell 1A "Ilinldnold Consnllilated ... 1

first National Coiiier :s
lloiiiclitnu 31,
Iron Hloisont it1, .;Laltos .ft".

MfKinlf M
Mines of Amen.'a .11,
Majestic 14 14
MetiClll tteflls 43 41
New Cornelia fNevada Douzlae IV
New Blltic
Ohio Copper

Onei-- . f.iotithwest Miami
Stewart Minniff
Tonnnsli MttMtir ..
Tolliipall Helthont
fnh Metals .

f lilted Verde Extension '.Yukon Gobi .1

FINANCIAL NOTES.

Charlss P Hlraeh of the Netv York Stork
Kxrhonna llrm of Hlrseli, Llllsnthnl ('0
and rtermtrd Kalker of R, Ttiiuce Cn lirtie
left for Toronto, Canada, to Inspect the
plunts of the Hteel and Harll.itlon Co. Ltd,
In behalf of American bund and etmk
holders.

The New Tork f.'urh Market Association
rules that Tuesday, January It, shall he
the dote of (Ulltery of temporary tertlll--
ates in settlement of all outstandlnr w hen

contriicte 1111 Muskell A

Darker Car Co. capital stock nlthoiit fur.
tlier notice.

The fnlted Plates Mnrtcaee and Trust
I'mnpany tie tiustee will re nffcrH uf
llrsi inortKJBe, 44 per pent l.tn of ihe
I 'wnsftllilutl'ill CiUl l'ointnn nt ft prli e pot
10 ettced 10.1 per cent und Ititer. i up in
noon n .liinuitrv 7 lit suillctent utiHitiuts
to absorb 112, 53J for the elukliiK mini

At a mertini: of the honrd uf dire, tors
of the Atnvrl' .in Sumatra Toliti.n Com-
pany a diildetid of 7 Pr cent nn the pr.
ferred stork ttas decltri'd iaalile Kehru-nr- v

I to holders of re ord Jniiuutv ;:0 this
dividend tPlnr hP of th lo rin-- and un-
paid dltld'-nd- of the prrfeired sio k for
one year.

nodell A- Co, of Prot Ideni-- ntl'l llos'iin
itte orferlni: a bloi k of 1500 000 par v.tiui-
nf tlP Atchison. T'ipelta and Mnta I e.
I tin ' v Mountain dl lliiti, first iniirtt,'ui;e Is.
IKS, tit t'i and Interest, tleldlUK I mi

tier celli These liotlils are llsteil oil the
Now I'ii k Snns tlii'hiinice itud re a Ictr.il
lltteslniPIlt for tnsuralM e ond
for alt.i.'s banks In u nuuilirr nf stati--
file riccntly robl 110,000,000 ptr
tuitio ni lis ii per rrui prrirrrru sttiu on
n limit a ( per cent, basis

t,lrSUn-l- t Mnrkct.
B.TlfllIAY. Jantiarr 13.

ttecelpta nf beevea were 334 head. Ilirlud
Inc 4 cars for the market ilrni.
Steers I7WU.50 per 100 lbs.; oten ls..10ie
IL.'S; bulls l."Sfiii rows 3.25W10j
"tall ends'' 12.10 Drtased beef steady:
common to prims natlto sides anlllng nt
Id 4 It 14c. per lb,; some extra beef at
ltt, tr Kic.

Itpcelpts of calves were 110 head, In.
fSudliiK 35 for Ihe market, Demand fair
nnd prltes stoady; poinmou to prime teals
sold at f I.SOfC I3 per 100 His.; culls ltfI', barnyard caltes H, llress.--
steudy; idly dressed veals I4U1K4C per
ill. itiuntry 1 V ti ; . dreaded barnyard
and fed calves tll,tf U4c.

Itecclpts of sheep and lambs uere I..1I)

head, liielinllnc S cars for the market
I'eeilnr llrm, Kalr lambs sold at 111 per
100 lbs, Dressed mutton at losf
pile per lb.; dressed laiulis atroiic tit
IPitf IT','' Country dressed hothoui-.- )

lamlei almost noiiiliial at tlJuin per
.

Itacolpta of hors 1,1(0 head, all
ooniliied direct to local slauirhterers.
Faellnr nonvlnally ateady. Country dressed

fit moderat demand at 1 01 to. per
ft!? ri4Htn plfi tit lle.

The weekly ttatement of the Clearlrut House Association compares as follows with the

ACTUAL CONDITION.

Chanties from
IftlJ. prei week.

flold .. , iUi.a'strsV) liic.lis.iM.non
tenders Ttt.oiit.issi inc. s.ofji.ov)

Silver HS.Ta.l.oflO Inc. .I.o.ti.nnoSurplui reserve 172.lls.3M IliC. Ik.tts'i.llO
J.2r.3.fVi.OO0 Inc. l.MJ.Qto

lies. In own vaults . T.a 502.HOO Inc. 21,323 nor)
Ilea. In Ted. lies, Ilk. 16n.Wl.000 Dec. H7.IXK)
lies. In other denosl

tnrle , M.3H.00O ne. L707.OO0
Net tlemand deposits .3 .i:.2.f,sl.omi Inc. ".B'J.ooo
Net time deposits,... i:.;.;2T..ooo Dec. i'.IJI ism
Circulation . ., 3l.7il.oti Dec ifi.tvo
Atttreitate reserve 1SO.S4I.joi Inc r3.1l3.0n0

AVERAOE CONDITION

Hold . 000 Inc ur.OJJ.fjOO
Iral tenders 73.034.000 Inc. c.mr.ooo
Silver ... n.oi:.'") inc. 4. 447.000 I

Surplus reserve., . loo.aii.lifl Inc. 1.J.MUltans, Ac .3.27l.iiS7.'iO Inc. l,dH7.0X)
Hps. In own vaults . 5.1;.10.iiio lni-- . 27,SS4.ori
Ites. In Fed, Ites. Ilk. lH4.tis.fx Inc. l.4 ISMl I

lies In other tleponp
tones M,r..ir,oro mc i.m.nno Leians. illsniiiKs,

demand deposits 3.3l.1.fll.iiu Inc. 34.7:1.000 lentments. 1.KT7.123
Net time deposits. ... i:.7'7.iiO1 Inc. .IPS.ono t'.olil M4.7V1
Circulation U,v4.() Dec rti.ooo temlers 4VIS
Arxrerale reserve,. ,. 737,ftLil.ooi Inc. :;,4)2.iio Silt er 61,317

3 -
,2 !fk -- g

$ 2 f. sr. st 5 y.st ai sra .a

Followlnr Is the Clearlmr House statement

CI.RARTNfl HOl'SE MEMBHK5 &f

22
MEMHEIIS OK

FEDERAL HKsF.KVK BANK,
tiank of New Yotk N. II. A . . . 137 V4.
Merchants National Hank. 31.US7
Mechanics and Metals National Hank 12I.K.1S
National City Hank , .tua.tiat
Chemical National Hank.. :tn..i;ii
Atlantic National Hank III.4.M
National Butchers and Drnters Hank, I. II7H
American Exchange National Hank ss.Kini
National Hank of 4'onintercp . . at. so"!
Chatham and Phrnlt National Hank . .I.l.iirsi
Hanntcr National lltnk 12 Mil
I'ltlicns Central National Hank JS.'17'l
Market and 1'iiltim National Bank u.toti
Importers A Traders National Bank 714. Hill
National Park Bank .. ,, . . I4D.BH1
East ttli rr National Bank . . 2.1211
Second National Hank . 10 11.17

First National Bank 1 ml. lie.!
Irtlntt National Hank . , m .tin
New York 4'otintv National Bank . in.ivt:if'hatp National Hank ... 193, xsn
Lincoln National Hank 17,7f
Harflrld National Hsttk II. IIH1
rifth National Bank 4,n7u
Seaboard National Bank 34.1114
Liberty National Hank ... M.;447
"nl and Iron National Hank . . .VW

1 nlnil I'.tcltitue National Bank . . 1I.74U
Nassau Nations' Hank, Brooklyn ".170
Broadway Trust t'nmpany 17,'US

STATE BANKS
NOT .MEM HERS OF

FEDERAL RESERVE HANK.
Bank of Ihe Manhattan Co. 4.taD
Bank of ninerlca 1S..HV.

Bank 11,301
fnsinc Bank .Vlmo
I'pople's Hank 2.1n'
Metropolitan Bank 11..177
Com Lxctntnitp Bank. S1.77II
Bowery Hank .'1.02s
utcrnian-Aiiierlra- ti Hank .l.tnKirth AtetibP Hank 17,iiii.
ierinan Etrhaiiirp Bank I.OKI

(lennanla Batik H. I.1II
Bank of the Metropolis .... 1411
West Mle Bank I. .102
N. Y I'nsluitr Eirhalie Batik 12.411k
state Hank 21 lent

TRVST COM PA N I E.
, NOT MEMJIEKS IF

RESERVE BANK
Brooklyn 1 nisi Company . MS
Hstikers Tnlsl 4'ottiprtiit .11.11
C. Sx Mortesiteand Trut Company .421
Astor Trust ' 'nni!itiv .2114
Title liitirantec and Tnit 4'ompany
(iusranty Trust Company
Fidelity Trust t'onipati)
Lawyers Title nnd runt Coinpany 1112
C'olumhlt Tmst I'ompiri) ,11711
('.sillies I'rtint t 'on ptuy ..122
New York Trut t oniptny 2H1
Franklin Trut ( 'nintiuii) 1147
I.lutoln Tnmt Compain UK7
Metropolitan 'lrunt I otupany .17.1

NO ROCK ISLAND INTEREST PAID

1'iit me nf Def trri'd mi HJli.lHlll.ollli
llebenliire llotitls.

Itltercn- - tin,. , i,,v on the
' per cut d- ! iiture-- . .if t'n '!,,

1 at; Ho I, Islimd and I'aclllc It.ii-.- i

Compute vi ik tint pild. The p.iyinen
nf Intel vh; defcircit Injxt tear Tin
lia.Mllellt ',! ..Iter lll.lll.) Willi eeviv-er-

ertlfliMtc
VVIill.. mi nilli ,.i an; .lulu t meiit h.m

iHPIt Ill.lllO. 1! 'n '.I'ldelSl.md tll.lt .lie
protective riiiiimlili repiocntlui: the
holders of d. Pel "jr." liolllN. nf at it., ,1

Seward l'rtier la halrinoii, will coin
pleli- - .iiiani,'! in.-iit- f iiilvanco the .l.inii-itr- y

1.1 criuH.iii, whn'li h.ivo tiecn

DAIRY PRODUCTS MARKET.

Bt'TTlHl- - The market closed stead',
with Hinder.,;. supplies ml ilemaii.t
stltllllinted tit- nei,n..n,t;, 'tratlitr It.
Celpts In til" pi- -' M.'ek ...re Id.Sllil pf ka:r, iiKatlift 41 iCI p.,. k.th-e-s In ,lle same
week ..is: js.tr leiu.in.l .1.1s luipr...
steadily durliik' 'lie in.m-l- i 111.I 'niamounts of eti.l.IKe t.lttr ii! 'leln
but at very n.irr.-i- m.iraln". " i'.lt tll'e
ttrofll to owners. Illirh ur.de i i
er and esvonds are we.l cl.ane.l up, hut
medium crudes nave acciitnulitti-- In

of storris" troj.ts
creamery in inolertte supp eul

hrm; reitov.ttett stead), picklni; u
at firmer price.. Prices: Creamery,

extras, iZ ee.tlt. 33- . litKher seorlna. 34.. ,

tlrnts, S3 to VI Si 0'e 21 .' l.V . ss on it, :1't
if'-,'- ; tltin.llte,!, fall t, 14 It 3". pilllie o

itfue, 311l33i , bel.i. tti.ts .'1l.'.4i .

ol.ite. d.llrv tulo, tines:. 3'ilt31i- . K'i'i.l to
hltfher nrinK. 30"t3t ilrms, :71i'.i,i .

iirlme. jT'ui , oni if. to ftp t i

i.i;4t . reiintaie.l ettia.. - ' 11 j .'. ' .

f.rste. 23 tl 2I . 'nrient m ik llts's
214'i;2.'c., ii',i : sto. K.

.Innii make, hue. 2('Ulle ..,-- . 1. 11. ik.
tine, 20c , No. 2. l4 .oeer grades.
17 '.I I!"

l'lll;FIC-Th- e maiket el,,e1 tsri flrni
under hetvy huilnt; fur export, estimate.
at 411.0011 boxes for linuieillate shltimeiit
or durlnc the ntt few ilatn prices or all
srrotles Hilianccl Canadian bu)ers (nok
laJKe bloi Its of stock fr export ifur-Ili-

the week Local receipts were 'i

laiger limn they were a lear
eifo, an 10,4116 hi.xes arrived durlnsT Hi

"e'U. nriiliist S;37 I'oten In the same
week lant year. The receipts were Ina.le
iiuaiit to meet the heat y deiitand, which
was supplied from wareliotise holdltlk'S.
Hvorts for lbs week were 00a hoses
Prices: State, ml'k. held specials.
Isc atoniae, fancy. 174flJe . current
make, stieclals, I 7 fl 1 7 4 l- , Sluts skllns,
held specials. IMl !'., current make,
specials, 114 fflSc, ch.dce, lis,w!4i,c;
fair to BO'l l.'4ll34e; Wisconsin
tnlus, 17 ai 'n IK.-.- : double daisies, It"U
Is. oiiiie Anierl .IS, 14'1S4.

KiPJS llcieipts testeidiiy were IIkIiI. hut
It l.irKe Hllioiltil of sto. k bad been lisld
under shippers' limits until xesterda), when
the oiltaliceil prl-- hroUKhl the stock IO
tlie market. cuiisIhk a tnomeniitry hutiiIiin,
tvllh a weakei market lit the cl.ine I'rlies
decllliert le. The supply tif fresli Koods Is
now falrlj frte. I ..:iji ..ises durliiK the
vl'.s.. ustttllet 31.0tr, ,1 s en last )eut. but
tin 1u.1tl.ei .n very seiislti.e on n'
wealhcr lOlldlllolin Storage KOnds

try dun. with Itol.li-r- iniikiiii: inn-- 1

10 mote nt 4s and vi ) iltlle all.
Colons foi the wsik were II.Oij'l iiee
In: I'reeli cttherei ertras. line :ui
37. . cxliti-- . Ilinls. 3 :i . 3. I 33i .

.....II.I-- . 30', ii 31c dlr'lee. ..'.i-'.'- l. .

wpecl.ll llllifks. IH...V. JI1I.I4. .

rt- r stnnilte. .'1'r.T-- , IV
:"J',c ; bi'tliii'iy white,.. Hue t fiuicv 1yii
4.-- blown:. 17ru:i!ir., jnlted olors,
33l 37'

I.IVII I'llI'l.TltV Market t los, fnlrly
llrm, with small utterlliai ut the week end.
Total receipts frn Ihn week wei .thitll' 1,(0
.urn ll'tsliionn pracllcnllt . lose. I mi. I'rl
iluv ttllli on'v innln .mil ends t.i lean up
.enlerd.tv ti t.itieties and Itl idi'H s.tUI ,,t
fi. ttiier prlc. h I'rl. Fowls, i:4ul4I'lilikens I r. 11 lit itooNtern. I.tc iii. I.s,
IVestern anil Suillbern. V. lietse. I 1,

llilllicus, sprlllR. pair, I'.Oi . I'Iki-oiis- , piur.
30c

llti:SSI',l PtH LTItV- - Fresh dresned
pou'try cloned ert llrm under licht offer
lutes and attlt'e demand Demand fur llvo
poultry hns been so hlKh of late that
dresseis hato taken a better proMt by
shlppInK the stock nllie. All descriptions
In II In supply und n lllntr at tlrm prices
Turkeys scarie. but few wanted on nr.
count of hitch prices I'mien poultry In
tielllsf exported III Ollslder.lhle ill.llllllv
11111I sellliiK ill lili;li prices Inil not nun Ii

local t ri. In 44 In note I. us lintel si.ppf
houses ale ho'tlllltf U.iclt I'lclr slmk fie- tile
Slllllllier Il1n.c.ti I'r'. es 'I'ull.etn. Went- -
em, NirlnK luh t t:oi.d. j j n, j:;, . aliiett,
fancy. 2('u2ic. pour, li. iini.. Tens, fair
to Kieid. 22ft i.i I' ' ' 'r. fr-- tv extern ln'
p't ked. boxed, 1.0 Him a., n rr t4e,
Vt'cstefn sc. ihled larire H.l, I'lllckelin.
fresh neiirhv, 3 and 4 the to iitir, L't'uSOc ;

Western, milk fed, 1 nnd Ins. Ir , ,try
picked, corn fed. 1 mil r, ll.es, i, 4'nlVc.
Olit roosters, 13',, c Huiiahn prime, while,
10 lbs. to dnteii, j SO'41 IS ii, t His , IS 21
I lb, S.

'iiiE SUM, blWDAY, JANUAUY 1G, lUlii.

THE BANK STATEMENT
Actual reserves by classes of Cleaiinr House

members!
Members of
Fed. Bcs. 9tats Trust

Bank, Banks. Cos.
Cash reserve In

vaults tlS(,l(.r)00 152,133.000 illl.UI.OOO
iieserte in

posllorles ... KS.M1.0M ll.4S0.000 4J.UI.000
He serve re
quired on net
demand and
time deposits.. tm.m.llO 61.a51.02 H!,001.MV)

Kxces reserve 13J.M9.Sfsl 3.64.1.IIS0 30.O44.MO
Inc. Ill excess, 4.103.9SO t4.O09.6O0 1S.401..SO

In the cam of State banks and trust com-
panion only reserves on net ilemand depoalu
are siren, no reserves belnt rctul red on time
deposits. tDecreaM

ACTUAL CONDITION
Members of

Fed. lies. StMe Trust
Hank. Banks. Cos.

(Last three ciphers onillted )
Panll .1 , IU.UO ..t...'i
j,-- pn,t, H4.47 M,K--

:SM7
K..J3S

.tV7 lt.SM
13.131 12,317

nf the averaie condition of the Individual

2.sa7 0f 132 12
l.ui:t 21.1 I.M7 2.S

I7,ss:t :i.4nj .1.744 inn
till (14.1 7.HA7 S.27I 2HII

3.S2H 7.11 J.nsn 7.1
PIS :tii7 M7 ;(.'

7ll 21 l:i I .
tl.S.11 1,V.. l,am 1S.1

20 k4 .1.41.1 10.
n.OHii l.tltit I.M r.aii

Ul.l'.'.' 2.42 .1.07S 11
I 411 207 I.6JK1 S7

tut .'.71 l.larl 7:t
2.2.12 t.SIO 404 1

I1.2JX 2.131 .1 32.1 112
ini .11 20O !'

l.t.u 1.2'lt) tt.15 7
Hi JV2 I.J29 9.S04 321
f..M4 2.4112 4. 1.34 47

Ml 4SK 1 3fi7
l,Ml 7.110 4.SPI ISO

l .ran Mil 144 7

1,442 472 1114 Ml
1MI I2rt 240 II

2,771) I 7'Jt Laos 70
I.S.II 1.0.1(1 1.044 2t

Vi2 171 124 M
4111 2.M Ma 17 .
:t3t SI nan 41

1.40O 20.1 Mt 7

tt.2

l.SJ

.14)1

lo.aio

3J.I.17

2,2t,'.

U. S. STEEL'S GREATEST

PROFITS AT END OF 1915

Kstiinnle .SIT.OOO.dlH) Kuril-iiiir- s

in Quarter Make

VcnrK iains.?12(!,000.000.

I'lonpeiltt leadlnc the rallioadn
plaic liiT-'c- r contracts ptilp:iient.

steel jirlcea tieltus tool
li.e'h pcttnit cotitriictn tn'ltu; placed

thla Neiv.slty conipclilim
aniplo penult

petiillliircsi. Howt'tiT mucli prcs"tit hlnh
pr.n-- letcltl-mat- e,

iceiiltliiK from the abnormal
The .steel companies dono
inbly Ir.cieaeti out-

put care tlemand upon
and plant capacity Ileitis

crcand inpldly. alfinlllnuil factj
railroads placed mote ortier.n

motive power tlio last week than
jirpvloun thrc weeka.

contrrirt.n closed bunt
weekn haxp been lnfier any
tune elnc early NovemW.see

railroad equipment (vntmctn
Lias xveek callpd tirly

tons rolled products, of,
wlu.-'- i more nnlf tnnn.urc

iirdem booked mcithant
htllldcre few

pined called fori
nppnulmati'lt ISl'.flOO 1"i,h sts-e- l liar",
platen nnd nhaiiea, weolt cari
liuiblem placed orders lim.Piiii tonn
wltli inllla nei--

tiaiuiK SO.nno tons, Including
rlO.dOd tonw required tlio btilldlnit

cam placed last week

January the
taken contracts only about 25,00(1
311.OOO standard section rails hut.
Including tho two wppI.sj Itecetn-tie- r,

the nvorayn neckly Imjlnic tho
last mmth haa leon clowt 40.000 totm
lrftst weelt supplementary orders
placed Niirthoni rnclflc, Clover

Ilaltlmoro and Ohio and rievilatiil
Hallway xvWoli, with inlss'ellaneoua

several bus llcht .sections,
cnntrncts about JO.O'iil

Moderate! totmaKcs mider
tit giitlntloiM fur doineatlc ahliinipnt, anil

1S.000 tons for xport. The latter
Include lii.mifi tons It.ily nnd

I'riincp weeks
rail ordern aitKrciratcl about IM,-ru- t

tniiH.

The inont ncnnl feature
railroad buylr.K

plaeliiK ordtrtt lirl'lK" work
wtek fabricated steel contracts rail-

road bridges called u.iiOH

last weeks milrn.nl brldK" toti-tiact- s

called tunic th.ut '.'."i.rtoi' Ioiik
fhapcH. Tlie lincent Individual

t pbll'Cil l.lat , WI'H' Hlll'lllu.'-Ini- i,

ll.llifl Ioiim; Cloier Leaf,
Mrlc I.MiO The,

htrtipst liildcn cntilracl now iipikIIiik ia

l.ilKi' Cllllli',
oral thousand tuttc Thorn

small orders peiidltur the llast.
and tlinro rcaeiui expect larnfr
itiiitiactH cloned befnro the end
tlm month.

l.ast week liull.lcra trpnrlcd
orders almost O.Oni) liicludlnK
:,0UI) Inns the llt'ssi'mi'i' I.nke

tons I.pIiIkIi Valley
und l.niiii Denver and Itlo (Ininile.
Tin' (iiutiact for 1,(1(10 cars placed

I'liesapfuki and (ihln wllli
iiedeli('l Car Collijianv, recently p.

imilinl, iiiillldeil if
Tin pilinlpil pnipei'tli

contracts ubout l.nno the,
Nuullieni nnd I'.icillc
piPllotiHly noted.

The loi'oniotlxp bulldera repotted or-d-

for engines lnat week, tncludlnc

previous week'a flrures:
National hank notes

icountpil as reservit
for State lnstltn.

..Hons) I.JSO M!I
.taiionai hank notes

counted as re-
serve) t.(M

Federal Heserve bank
notes counted

reserve 1.112
Reserve with least

depositories 1M.W1 U.Vtl
d.mittid dettoslts.S.lM.712 Sli.ua Hso.oio
time iH'Ostls, Ii 1U.U7

national tiank note
(trctilntlon 34.771
The State Bankltur Department reporta

condition bank trust com-
panies re port to Clearing House
as follows:
Itsns Investments IA4t.n00.200 InC.tS.OaS.oOO
Onld U.306.IIO Inc. 141.200
Currency bank

tt.M4.40t) Deo. 23.000
Total deoalts r.l,3i;.0OO CI.IO0
Detioslts, elimlnatlnc

amounta due from re
serve tfrposltortee arsl
from other hanks

companies tn
York

exchanjes M1,V!I,700 Inc. I.44MOO
r.enervo on deposits..,, zaci.sss.sjn ,zz;,M

InrrcentBge reserve, lit.
banks, last three ciphers belnt omitted:

g

t2a r.a

Ilie's.

rn.11

rail

12.013 US, 11,209
Ml .1I.B7.1

10.2211 .... 4n.a.m 2,100 a.
:in,712 .... 4lia.fl7 1,43.... .1.VH41,., I1.2.1J

1.021
.14(l .... 00,47k 4.7',

17.SI12 242.A7K 2,ftSI
4..in S3,s.it l.ioa

l(),.1.1ll 14I.OIII
'ilUlxil 1,UU.... 10.O0II... .... 32.H4.1 Al

1I.71H ,,,, 1JKI.7MJ a 3.841.... .... 1.111(1 W)
1,3714 .... tr..M2

I2.M.1 I2n4 4.30ft
f.,3.12 73.712

17.S12 2J(VIV1r1 1,2.10
1,3411 1S.H12

lOOVJ.... 41 .... 4.7HH
4.3HS .... 4U.41H
.1.7.111 .... .Vl.R'.ll

12
ii.r.tn 11

21 a.:,,
1.4U1 .... 1,97.1

7.721) 2 1190 3.471
4.0S.' 1,707

4 H 411
211 1

17 .... 3
1,174
f..7.1.I l.OCsl JA.IS7 1,431

.1
t,.t; 1 n; 12

1 t2 1107 i.nsti :n ....
AO 237

1 OOo
0k

I,Ms, I 4114

1. noa .... I.2P.2 3.474
Vll.llln .... 2 Hl.77.1 2.2711

a .... v i.ntti
1.047 ... H.73S
2. W. 114 1.2tl

11,7(13 7.IM .. 1.1.K4K 16.0HK
IK t 31 ...
IMl 227 '20 ... K24 00.1

4 S'l-- I.0K7 2.10 .... 3.2J2
7 ... (It 1.0C4

4.242 742 12 ... SI 2..101 e.c.111
1. 14ii ... s 2.74.'.

Kl 1,221
4,r..1l lil 1,461 H 2.S4J

I. us!

to
for

s i of
of

a: tune.
ami ex-- ;

may be thcx ire

hale
all ihej could to

to tnke of the
t la in- -

It n
that the

In
the while tha

tar In the two
than

The
C. for 100,-- 1

nun nf Meel
than n- - wa.i

to b Hi.'
1,li Ii ' 'list
.,1" 'r. ids line

of
I.tat the

th steel and tlll
for the

In of
the

s e

Sine 1 mlllm have
for

of ;

List of
Itl

xver"
by th
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and nf
In of

tniiK.

nbout
for ri.nti'i

tons for In the four
'into

0
s s s

of the
of - the

nf for l.ust
for

for Inns In
the four

for
inn-- ,

the
tons, and th" toli.

r, tr HIP tt win ieiiine
i.ci

to tuniie
11 III be of

s s s

lln cAi
fur cnts,

for ii lid
I,,inn rm- - the--

for the
by

the tlio
l'it

was I'lKi
car

arc fm
I ' lot t 1:1 ill

s s s

a 97

mot

(not
as

U.4S0
Net
Net .. 1S.35

the
of the State and

not I the

alkl
,

ami
note

Dec

and
trust
New cltv and

use.
of

tha

.... 3.1.1 1707
2.422 .... t.fllO

7i) oat
(1.1(1 1.701)

3.242 M)
211 110.4 . 2.1 3S2

1.10 ....
110 2.000

12.'.
2SV1 n.nja

23S
2,1011 1,021

175 7S7 . 313
2.4(a ...

114
,

101 , (171
.. 11.1

28.'. .... 1.15 74(1
7.1.1 .... 10. H0(l

3KI .... 4.VI.... 47 SOI
140 7.111 .... 3H0

12', 241
32.1

ISO 2.2311 .100
tun t.n.iii mi 41m
Mi .... :to.i

o.i as,?
77 113

477 .... 13
72 lid ,

S7.I 210 .137
7.1 :i2l)

t3s lot lf.
4f,H 0.17 57 22

3.3SH
A.I atfi

nn 20J
47.4 Ml 120
.'.t'K 104 21k 13H 224

.120 ll?K SO 2.1 M7.1

312 177 ;ik 27.1
207 tlJ h.Vt
414 753 302

130 4S3 210 1.1
4,14 2ik 24

2.12 13.'. ts.i
262 174 K(17

24r1 1.12 22 4.024
.12.1

Ml Ort 37.1 tut
1.. frt 2K

3lf. 14H
l.lKtt atl 240 KSS

2.1k
.IIS 20.1 4K M7

SI7 31U 4S 1.1 lll'.l
3311 KK3

I"

to
In

nip

.cm

for
In

at

mOI

tin.
li

nn.

for
nre

to

nio

of

S.I HO

arc
In

la

In

lit

11

47

....
4(1 ,,,,
37 ....

00
2AI

....
24 I0K

00

HO

....

02

.121 SO

A7

iih
40

to

N

to

37.000
31.137
11.037

A.02I)
'l6i 2. Ml I

s.ona
a, 444 oo.oa.i

M 3.1S2
S.3.14

la.toa
MS 3.0.1a

(1.23rt
1.197 14,r-7.- i

4 4,A7
S.I (1ft 14.310
1 .2111 23,400

M40
27.4J.1

:m.ani is.a.1.1
21, OAS 0.07
'23.01.1 4K

3I0.tiA) 42.rsil
7.474 4S.S

1(1.4711 4S.1
0.1.O40 13.42H
I7.7A1 032
fO,(s 10.lr21
l.74n a,HIS
12.071) .12S
f'O.atl 4, .1114

30 for the Intllnna Harbor Belt I.lnu,
7J for the lhlnh Valley. 15 for th
Cvudlnn (iovernni.r.t. 17 for the Dala-nitr- e,

I.ackaw.inr.a nnd Wistrrn ami 6
for the New Yur'f. 1Vt1tr.1l. Contracti
for 5u more locomotives) lire petidltisT.
Incltnlliik.' lu for export for China, pre.
tlously no'.pil. Iti the lust f0Ur Weekn
the locomotlvo builders have, taken or.

tn for li9 locomotltcn. el.onlnR thntIhe ordens lant week Hern :.l in evressof the ordern placed ilurlns the prevIotiH
three trtekr.

Hallro.id euulpment huyl.n-firs- t d r'm thettvrt weeks of January Ins.!two Weeks c.f I)ereml-.- r illls .llle.1 foriippioxlmately 40fi.0O(i tons of Stfelnets', of iii, n i,.,. ,, nnn ttir.n IihvoitlresiK t. 1'i.n v tt me mills. In.eluded In the recent l,uvlnK were 4.000or 5.000 tons for tlo plates and othertrack acre asm t.

lh5oohol?o,7o,,r:tlrp,u',l,Ct,f

.voo,ooo "rrtf'dei .rr,,
charccs on bonds. coser-itto-t .estltna,-- , pbe t( r,fj

)r n

o "(7mi, ::;,"""'UI"r Krm '"rnlnatH''. . '" enrillllBn of 44 .

If e pi, ,e lusld..
eartilnt.-- n d.,r, ,P ,(st (,1.ll,r',i

"U',rtPr '" h H- I-tor of tho corpriratlon. The larcestprevious ;,,r.,,K, dnrliur n fourtl ,ir.'", "'line the latK.st . , r.
J I'll nin mfmcured In tho tl quarter of 1:1117, ,1Pnth net earnltiEs were H3.i04.:s,i.

e '""""..libtrtcr IMS earnlin-- s

' ,at:, St''ar accepted as $47,000,000 the netearnings during thn i.cind half of theyear were anprnMiuutcIy JUS, 700.000.
ndlcatlr.sT that the nKKreftate net earn-ItiK- .n

for the .tear were $ 1 JH.tOO.oon
s s s

The plncln- - of contracts for war s,

IncludliiK only ordnance, hlRhexplosive shells nod aininunltloii, nre
Hill hhrotiiled lu mystery, which haa been
tlm case more or lens since tlm firstcontracts were closrsi. o Saturday
I Ii" report was curieut that a con,
tract for shells Includliis; all ssfrom small to laru.'. c,tHiK fr an c.peinlltiirc nf U'5'i.Oiiii.riuo, was placid Inthis cniiiti j with Hi "Snyder Interests "
Th.. "SnydPi Interests" thux f,n- ,;no

identification 'n,,, shells, it t,
said, will ho nmniil.ieiurcd to Irrenc'i
und Uiisnltin spccill.-atloii- A istrtlonof tho ctintiai't for tiriliiace for the
lltisma lioM fiimi nt, icfcrciu e to whb h
wan miiil.t sexcral wpcUh iiko, Is tindei
stood to hate In en pl.t,.,.,! ulih nianii.f.ictuicts 111 thin country In the last
w eck.

TILE CHICAGO MARKET.

('IIIC.MiO. ,lan 1.1 Prlin-- s firmer, ttllli thevolume, of business siiiall I'mnu Carbide
k'lilned 2l'iiils Ihiiinond Matih. Illinois
Britk and Booth Fish iniuinnn went a littlehuhcr No spm-ia- l rlinmea In the Imlaive ofthe list llond market sle.idj The summary

Open- It Ic It Low. Cio,
Sales. Hit ft est nn.

Ant Shiiiblilt pf 7 ..1

lu Mouth Fish .... Si's i.n, -- .il, Sill,
:.) booth Fish i.f r, i.t i;t
M CllfO 1t)n ncr 2. . 171, I"', IT', It's
-- 5 t'livn K)s ser 4 '' 1', I'H 1',

.'. lieere Pt Pill, !nllv Kl,
psl Corn ITodiii'ts . . SI'. :v. 21 's i'3-- J

In diamond Match I.it Kit In7i, 1"7',
r.r, Illinois llrlck . 7'i 7 7a 7'i

1 Muni Waul pf IIP, III', ll.l, 1.1 V,
II Pacific lias i,l'.. r.:n, 'Mlj .;,i,
10 Peoples (,,is Ill in lit in7 . H. l l! iti iv:

7.11 Slewarl-VVarne- r SIL, 'iiii k"n sv,
..J Swift I.'1.1, I.'., i. l.'ii i..inr. I'nioii Carbnle 171

HDNIJS
lltiirfio Chin City Itr tun, fin. s:ii.

15 Chso Ity :. IT4
I Mel tit m It 13

Swift n H

$11,200,000 GOLD

WITHDRAWN HERE

2MS0 $12,000,000 in Totnl!
Cash Ammliii? to the Fod-cr-

Kcscrvc Statement.

GAINS IN 0TIIEK C1T1KS

Wahiiinoton, Jan. 15. The weekly
Federal reserve bank statement on Jan-
uary 14 Indicates a tlecrenso for the
week of $0,700,000 In nifKrcKate irold re-- ,
serves and 15,300,000 In total reserve.

Tlie N'ew York bank reports net with-- !
drawals of $11,200,000 In (told and about
$12,000,000 total rash, which are offset
In part by considerable Rains In irold
and cash reserves of tho lloston. Phlla- -'

dolphin, ChlcaRO and Kansas City bonks, j
'Total gold rmources' of tho system,

IncludliiK amount of cold held by the
Federal reserve agents both In their own
mullet and In Wanhlnnton, stand at prenj.
ent at $551,900,000, ngatnat $423,000,000
reported about three vonths airo and
$338,900,000 shown about six months I

aro. j

Tho rain In gold reserve proper dur- -
Ing the past six months was $80,600,000,
compared with a train durltiK the same
period of $126,500,000 In tho 11 Rents'
Cold holilliitrn,

Total Karnlnir Aaaeta.
An Increase of nbout $3,400,000 Is

shown In the total eiarnlnic assets of the ,

banks, wlilch are now lfia per cent, of
the total pnlil In capital of the banks
aa asulnst 148 per cent, threo moiitlisao and 111 per cent, about six months
t'KO.

Acceptances, IncludltisT bnnkeis' and
trade acceptances bought In open mar-
ket, show a Kitln of 1.200,u0d, credited
largely to the Now York and llonton
banks. The amount of discounted paper
heW by the bankH at tho end of the
week shows a decline of nbout $l,non..
000, all banks except Ht. Louis reporting
smaller fluutes than the week before.

Of the total bills held
conatltutn nt preaent 47.1 per cent., thelargest proportion ever shown. About
37 I per cent of alt the paper on hand
matures within thirty days ami 110.4 per
ceiut. after thirty, but within sixty das.

A total of $S79.O0O of fnlted Ptnte.n
bonds was houtcht siiii'lnc the past wepk
by six banks. Tho liolilliu:n of munlcl.
leal warrants show a caln of about
$2,400,000. each of the four Ilanieni
banks reporUric considerable nurchaees
for the week. Uovet nincnt deitoslts In
creased nbout $.3,000,000 diirltiK the week.

ei tiepositn or member hanks In-
creased about $!,50o,non, the laiitest
(fains belns shoivn by lloaton, Plilliulel-phl- a

nnd Cleveland banks.
Federal renerte nKent report a total

of $21!',000,0('il Issued to the hanks,
acaltist the deposits of S201.:nn.0nu of
gold an.1 $15,(100.000 of paper. The
amount of notes outstandint: shows a net
Increase, of $3,500,000 durliiK the week,
tho Now York and San Francisco ncents
reporting fresh Issues of notes, ttli o
Ihe Atlanta and Dallas aKenls reitort
the redemption by them of $755,00n nf
notes returned by the banks.

The linnkn' ncRregato note circulation
Is shown as $1 t;, 2dfi,ono and their net
liability on their outstanding circulation
as $11,900,000.

The- Detailed tltlrniriit.
The statement for th week if (lie

hankn at lloston, N'ew Vork and I'h It- -

delph t
nESOt'ItCf.a

llostnn N V Phlla
if.ant thr.e ciphers otuiitt I

Gold co'.n and rerltttcnten
tn xault lUVd r 4 J lie

Oold seitlemepl fitrat . a,7 7.
Hold redemption fund i K:

Total roM lli.i IK.' i'.; 111,
Ixfal terslrr notes,

te- -. 4c 1.: 1. tl
- -

Totals . I.m.n'.i 1171 ltt I

nil's discounted 30 ,ti-- : iij
Hills tntifht In open
market . . 7.1H 1S.W ilU
Total hills on hsnd rt re,4T: t''!1

Internment l'nlte.1 fnijt,.
bonds nt r.:.ti

Municipal wairantn air
To(tl earnlrr assets llt.W i: -- ia

re.1crsl Hes.'ve notes net '! : ij.
Ptie front oilier fed-ra- l

Hev-rt- binkn tiet . ', i
All other rrnnurcn 414

Total reno::n- -s !34.w: t :e.'-fi- m. in
I.IAPIMTIKs

rapital raid tn j:.r.i ir.ft'.i ti.jra
(Internment detion-tn- if.i;

tenn-- deposits net :,r't ii...'.ii iti
Inie to oih.r Federal Re

serve banks, net 41.: 1A4

Total liabilities J5I.M1 :i'33.'. Ml. 114

RESERVE BANK STATEMENT.

The statement of tlie Kciler.il Hcscrte ll.r
nf New York follows

Hrworitiu:
.lilt 11 Jan

t.o'.d on ami sold fvrttt..i.
(told settlement fund t- -

. ... 11 707 ti
liold 111 laultn n .:'?!: ' :,io .11;

Tot tl sold reserve $I n4.07 I'tinlT.dl
Itfal tender notes, si'ter

eeetiflctlen itud sut.slill
ar.v coin 1 CVJM s j;i 41:.

Total reserve 1171.341 1: IHJ.S'r.Toa
Pills discounted and botulit

Commercial paper l."..12 IWt.fst
Hank '"...' li f E44.11S

Total i:e.4Ti.it a.7:'.i'i;
Investment-Municipa- l

warrants i:rj.it K.IK.M!
Federal resert s nnle,,

pel 71.4H y.si i;,:i.i
Due 'from other Federal

renerte batlUs. pel 147.40.1
All oilier remur. es 411. HI lii'iicj

Total resources ll.1i;iM :i;.S4.'.ui
I.1A1UI.1TIKS.

ranlt.-t- l IUA'1 in iv.? ;a
tlcpoits net. ti 'I4 .11.'. i?..i:vr.t.t

lint t rnnieiit depnsitn .r."i 7 nvrt w.
All oilier lltlilillir -- 'JISTsl 7 :oi :.s--

Toial liabilities :n u:.i:i ;i7.M.ti;i
Ve.lcrtl I'Otl s

oiiii.uliiv ittnnea iti 110 net
AS.Illls' wtllill titcle In i(e.osi,rt Willi ci

ci .tl uent
rieiinirr il paper IM pm on
Hold and Iiwful nionet it t.s .st

DAILY TREASURY STATEMENT.

WAMIn.'iTnN .i.tn r, 'ni,. stnt. inmti of
tile lei.lptn .Hid ilisliui scint tn. .if lllc Ti.-.is- .

urv shows-
Tins tntii. 111 I'm. il je.tr

lll-e- its I'" '. Ml j '., " s.t
lllnli.irsenicnls . ,". 117 " 4

Defl-l- l It " ;: l .1 i,i.,i:-:-

lle.n-ll't- from lintntltn to .(.it trot,.-- .
: in

tern.il relenue nrrlllt ,r.v lllinline
tat iJl.s!'i: iniscellaiieniin (111 .I

Niiliini.il batik nulls nsiti.i lap ictlcnip
lion. .

Tlie sintpinent of the I'luitd stales
TiTii-m- r Inr .I'llllUI-- 14 shown

(IKN'KKAL FI NIi

Aviiilab'.' told , ise ii:.;n.-- i

Aviil.il.ic n.lttr r..v:i.'.'-- i
l'llileil Males uoli-- 'i I'i.'.i.tt

t . it bulk mum .ml Fulcriil
tcselie notes 40.7,0-;- . i:i

Cerlili.-- i hi" Its ii. i haul; j.7ntl
-- iitir in us r com and

silicr bullion :; vi.ti?
ril...ns!te. Itllls.llll-i- I lllll'lll l.'lll.'liT
i.'.onii iii In ultn anil Plilhppiiie j

rrt.isurjr . ' ,13.3.'l
Available ciliren. y m Tie isiuy

tin. banks l.'.l us)
Oeilll. t eltrriTt ll lllllll'en
Ntt bil.iniv r.il liiinl

lti:sKI!Vi: I'I'NII
Onld com and null mi Vie '1

Tltl'.n 1' I'l M)
To redeem oiitst.iiidiiK H,0i;,i ,H
Grand total caih assets In Ticasitry ; "A" if :r.(

Cities Service Co.
Common Stock

han advanced from 45 to 120 recently and is not at proteiit nnvinc
dividends.

Cities Service Co.
Preferred Stock

is sellinr? around 77 and it paving dividends of o'.,', per .niiiuni,
which at the present price yields approximately 8r,'.
We therefore recommend for immediate investment Cities Service
Co. Preferred Stock.

Send for Our Free Review
of this Company which we have just completed.
It shows what the Company has done, is doiiiR. and will do.
The carninRS of the Company and its subsidiary properties.
The development nnd possibilities of the new oil fields.
The tremendous gain in earnings from the Traction, Gas nnd Power
properties.
The strong financial nnd physical condition pf the Company.
The able management of its operators nnd in fact just what

Cities Service Co. Is
and why we bullUh on the Preferred itoclt ai n particularly
attractive and sound inveitment.

Williams, Troth & Coleman
Pub'ic Utility Securities

60 Wall Street New Yofk
Telephone llanntrr .1110

WARNS ONLY WAR

SWELLS EXPORTS

Textile Wnrlil .ioiirnal" Ad-

vises Cot ton (ioods Produc-

ers to Look Aliend.

U'arnlnr. that It was only because of
the wir In llurope th'At this tiumtry waa
abl to m.ik" record etports of textiles
I" the past year Is sou'ded by the Tex- -

tn, iford Journal In Its review of tho
movement of cotton goods In 1915.

"The fiscal year of 191fi16 probably
recortls the alev of cotton goods,

from the fluted States." sajs the
Irrlilr U01M Journal "ritartllng 'as
this may otitnl, to those In the cotton
u 001 It bualuens It spells 'Stop! look!
Listen!' fur It Is apparent that upon
malyals of the various conditions exist-.t- i

at prtioiit, buying caution will
shortly prevail.

"When we deduct what ban gone out
fur the ue of aoldler.n lu tho IJurt'ln'-i-
war our exports nre in.nlgiittlcaut, e- -

cent .m befoio mentioned, tn underwear
I li..,i- Tl... 1..H.II1.L1- - l.ellef tliat u-

nr. evportlng iiuaiilltles of j

cotton ,-
- mis Is, a p.irilunablfl error, for j

talk in.iRiiilled the real eltuatlou.
W.t aro pratticilly doing littlu more
than normal tfn the bulk of our produc- -
linn- - :n the cotton Industry.

"The kl.lt goixln end ban been called
tipiin iic.tiu sutipi.t tirKt'iu pi.-.-- 1

foieluli demands It t litru'.l.t b..aiie'
of th.n th.it our total ep.ilt.
for ih.- - last .tear lt.ietl up n ten u.oiitnn

i . riiiiit-i- returns s'n.tv an .nreu..
ntr tin piciediiis: years.

"For 'be tin months ended October 51,
r.'K. we '.I a total "1 Jtln.li'.'.'.-2- 2

worth of knit .l and ..ther wear-i- ',

iit.p.iit'l, aKalnnt $1'.7I2.i'..'2 In It'll j

nnd $!i.4ln.77n to 1 113. th.. export uf
cotton kin Kutkl alone approximating
six tunes the notin.il t'Mtorls "a shown
in t.i.- - ti-.- IMS.

"Foruieih ileini.tii.i Mippl'.-- iiiut-l-i

of the foieiKti Held that was siiddentv
compelled to colli." to tl" lor thc-- i' np.'- -

. ll lilies We Will hold Millet) "f HUH

trad" mole than like! I.. 11:110 well j

tetali' nl . .1 u it not milt In me wiriuiin
uiiti.e- - near i b'l' ti lCiiKl.tti.i and

er ol.. pes itt.d iitoiiali'x Kussin uftcr
:ue war. 1:iik!:i1iiI is flinlini; our knit.

.ids 111 .1 on--- tn In r particular
I l.llii: and u doubt w II be plail to
. m t , : leit use tftsr tho war 1.11

th.. pu-nei-it stale noled. 1 ho l.listl.eh
people aie lealllltlK t like thcee prod-net- s

better tn.ni those the former
obtained III lirrmauy. 'Mailc In A mer-
it .1' biands In best (trades will llnd

use there.
"1'uniit: the past ycHrs that la

the 17uioieau war our normal ex-

ports of cotton cloth, which Is our prin-
cipal production, itiuounteil id not over
ft per . tut. uf our output. At pte. lit.
t.il.ltii: a li.i-- U of Kit uiollthn to .Novt-ltl--

r 1. Il'l.'i. accotdini; to Inst (intern-11- .

nt ret urns, our tul.il loth rxpurts
.ate oiilv .11. n ...,.ti....F.l.t .irin.

thai in to n,!), from 3?.1,H l?,7.'.4 Minis
.11 IMS. winch Is- - the last norm..! .tear
t. i' . ..tnp.irli-oi- i, to till ;t,".."..:'t; tarda
In s 11 11 Thin slums leas than II rer
cent on ii.initnl 'expotiH if

' I ' Tliun tint trnuite of comiiarNnn
sh.'tis really no tif export
worth)- of mention on this most Im-

portant Item of production. We haxe
just shipped out of th countrv not
cjulta $l,50u,noo more of nil lilndn of
nittoii cloth than In tho ten
1110111111 of comparison In K'1.1. Apph
tills to our total output nnd tlm fa.'t
stands nut that the apex of our export
expansion Is but 5 t per cent tif our
production compared with nornialb
from 3 tn r. per cent, as exported In
recent vear

"Fpnn Curt liT final.) sis ti comparison
of th" total cra K'o., dil-'k- . Ac, ex-

ported eliows the siirpnn.nK fait that
on rcct-n- ten months lot eminent re-
turns an falllnt: off In exports
I. .is occurred when compared with IP 1.1.
H Is minion. I'iik to tine tic .otupnrl-noi- i

of exports tlna te. I, Willi thonis
o' i.(n- - t.-.i- r It ! true our ex"utn
of .luck and s'leetliiv- - ute creator I'tan
'..- -i ji'11. ha .no rcall. shlppltu;
fit- lint 'iii.i. in i.l, '11 fort ii.tiialb
Itl. 155.lt.' mii-I- lcee. te
ni-- .iwif be'tiii.1 out' exports of
1'H'.'. whin .1 total of 217,131 711 tards
w.re xporicl simple' .'.'iiiparleoii
an repo'.i.l the t inl erillllcnt Is nn
follow...

i . r,i . K".t.ie e ,pm led In the lert tnnti'hs
ri. .line tti ini., rat:

I 'i .1 I'H ISIS
t . I in Is

, ni ,
. ..7 H'MJIMI".

" ' T..S$,S17 II l.73S.;f 3

Tnt.li Brut i.ods exports
In

9 4 . .. . ii:i.t.:.. 79
ri 'i .'.'13 lln.- -

in: tit. in
"Illl-.lle- with Hip l'ar ll.mi lias

show ii a fallliu; mr.
'Wo tlitirt not b ilen"lvcl b soni"

of Ihe delltell' liiisniesH tilit, lined
ililllin," tho p.tst tear. 'i' will Kit linii'p
rtoin llmo to t.ni" until tho war t'lithi.
tnit It l imt hi) of lun-lnc- that
l.idts after that. While Uin war
.iiiil'-a tie aie lei'taili to hat., betlir
l.lnli.ns lltld'lltlt.s tliun . In pun;,
Mips Willi ucnihy cutititrles. pait.iii- -

Lilly Hli.no 1'Mllltl'ie.n 11 tt c.in oblal'i
it'iifonai n tieiunt tines innii tlio niit-i-

.111.1 etperien.-- t xccsiuve rates
tl. Ill li'l'l lKU I'ullllli lee

"Wo inito I ho eiinrnioiis frclnl.l l.ite.n
icm "harmed to cat 1 kuoiU and lit;tiip

hoiiefulli tn sell In ti .11) plactt In
w.ili CiikI.ii.iI, hut exjterlence

sh. ws we ramiot compete on npist teoflr

K,l,K( TI()H AMI MKCTIM.H.

CONSOLIDATED GAS COMPANY
OF NEW YOKK.
110 Ksst 15th Ptteet.

Jsnusrv .1. liltThe annual meeting of the stockholdersr this 4,mpary for th- - of Trua-tte- s
to sens during the ensuing veir willb held at this muo MiiMiAV, January

14. ll. Po.ls w t op.n frol ,j M
to 1 P. .11. Transfer hooks will cloisaturdai. January t. , t IJ M.. andreopen luesja) January :j. iu.It A. OAUTHIt. s'ecrettry.

KS- - OI'I'OKTL'MTICSJ.
mii'tiimW . rin.N.vf. uKf,Vt7

KtcePent opportiititit nirse nmnt.
Ii mads, iv,D(iit le.iiilre,!. ..
110.000 two or three Jouns men e...,l...i
with cpita. to tompieie. ,.. Uox 150 Sun.

Hme and time an.un iccemiv the prod-ucts of Htlll.. of tlllr lllnt--t etltl'leiit mIl..iav0 bt-- otfered In l.trne foreign com..ttlCM at low ijuotatlon.n, imj Itiv.trlabl'tho orders ne. .K., ,vit l:,lslllH1
It h.tn been n KtvM imMft,e for many o!'ir Is. st fabric pioduu-i- s to ,vfut,e toMdl to ,.s n, ,.VCI1 forelK G
priimentK ,h(. terms of a c
1. f basis M.,1,1 ., oiipoitunlty to gain
.1 email foothold bait been i.unM.,i (n ,
-- "int. oomiiileMo,, house or 0011.-- 'ni who would take ti. KO(.d from ih.-
111111 nnn l'"'r mt-e-t n,,. condition
IWelgll bllypl Thin on ration In, , r.r...
.1. miitt-- :h,. ,rl, , t on,. ,tiei:, lMiactount ,.f th.. protll 11, oe.yary.

"hue It N tine that number o'i.np and ImiK.rtant um erns hai
im-ii- unecii.t lulu tho evjiort fleltl

I"" " "c'l'" 1" dceIo. tlit.n) p H 0,j
...i.ri . tii.ir loriuerlt- - ev- -

' 10 in- - earn., tteiil It I,.,, mete,.
:' a tif .'omrM-M.,.- . ti... .

.1 ill-l- ilt rablo eXtei.l . .1. t It MIOUlll plot.
1. 11. on.

"ur f.tllur largely an,iN.ld the eX.,lt ,1,1,1. while d.Stppoint- -
',M ''"k-el- y our t rior iti nt i.Ktltlncahead , ,... .(u, ,'

'lied up to our KiiKl.nh theuier.-h.mt- .tn. splnnets ..r llrltalnMir mills lb:!,, ," ,.,, e w,l;;,
far ahead. The.i have to tljiitro 1.1

w He In Kim and , s un.,iu the ..pp..Mt". Th" iiMrUem theie ,eI s txl.il.- he,.. . ., ,,re'nluin...ml forelun sinnn.i's slu,. ntn o'...... ... i.v.tii i.it:n-e- ,,' f,, .,opoortunltien
"ii'-- . lis the vc.tr 1M5 h m i,,sn..,l vtell.ltt. ol.neixe.l the furp .. .....I, ...

cairy IiIh f..t-.,i- , rP ,,,,, ric h
S'li'iP-nful- lt . ,.,,KI., . , , ,,,e en,ta id lle.tvy freu-h- t ,r.,,.r,.s.n nN rnu.lie operations f i,s(m,-- ..,,,, f,1JreS
netted hint f,m j .

(ln R
.

profit Then he only t.iken the cottonwhen he needs It. T,N ei(r ),,. need"l"n than mom ,,...,,,e r,..,z.., TI(. .,,
association, cl.,nev ith Kp!riner(,nnd mcivlunt, ,,re .n.,,,1:,,,. their nhleatmen .inioiiiT us to ,..,rn wh.it wP belleteor intend to .1.. They s,..enf,,.v j"llr t'tltlllll. IILHlllf... lure t I,....
unit t im Ii, the world's nintk.-t- s win,.out ..- - .11111. unt. Tli. v
take risks Tliet , M.mti, '

..jrrttefrom .1 stralcc l luinipenn ntand- -
point

BUSLVESS TROUBLES.

Ilniikrupl. t I'elllloits.
Itltiiaiiw At tir-iii- : m-,:.- r ,vr

A p. t.., tlhl'ipl. ltn he, n ai.aacatnni r its- llrn. Iwit l.li.lc If,,,,,.,.-
.n-.- Ml... , tn.r l.lcte.l m rd.M...
, h'.0t'llV.'.- -

' 'Ichtr, stre. ,
i,,r - '""K ii'inpttiy s nrer!. ' "r imr, tnaterti.siro-- .epieniner No' eiii.er s. ,

r.rc.,re,:,,;TVsV,r,.,?';,on;?,rr,-;,,."rri- ;

adll.ilteil Insl.llllv to t..,v .:. .!. ...
I Mile, r. i., ,.e 9 ill .Jill. Kll.tI.'..i0'l Til. ttipan' WsnIn 4nrll. l:.i:.. "I'll .aplul fm,-!- , n.nfintook n te-- t yen-th- " !" "f 'lie l.,eltlnt 'bill. .lint: ii ' a renti.i e i .ana ...
4 , nnn en. e ... n.i-- .l. It t, ,,!,. ,s,.,ir.oa.i e.J liu.l.lelit .....I I,..,.....
l.d .ipcii.il a few ninuths

HIlMtV .. silestnanir Pl tlllil alraal 1... . s

Jri v' '.lsa,;:' 517Vnl,
ii. n i.tM, ..... .

I it II n h- 11 , tltl.p. mi in tMiikrupi."I'll Hi. t.lP'lot Is I. 7 ..li-- It., onsets Tde .tn ,r ,, .n ... . ....... . ....
s.ll,----. .,f . .. , n, ... I
I i . in., i.tcl-I i. . .

llanl.ii,.le,t -- t'lieiliil.'.
Ttli.M Iv .,imv . hup

li 1. crn . I.i t .e f..llr.ti mi . , .
. In .(,!' at It ffrun ten s 1 taj ... . .. .1

slsiltig ..f ,1 u lii.n ,, ..ii'i.tk ' it,
'. " "! ' .

i . k....... . 1. .nn, .,i.;. itu.i noisesiax .Minim; ilto irp.lltitis are t 1.
Slliion mnpnt't 1 . v .rthsr,.
MtlTI'i- M'f ' !,- - I'! ''...leh.lM , I. I. a nn.ltl.. I' ''.. I sin.. 1.,.. o. on 1. t to.
..'lie t .. . " ihe I r . 1, ..i nt ofre 11'

He. elter'n ( erlill. nn n,
HI III VI (.iMIXM- iv tMl.lt.A..111 It' M .. ' bin .11.. '1 : .... j,. r, J),

ll Is, , 'en f il.e r. n.e n,. tin-- ofAnn rl. 1. 'Mill. ' "I .pon.tton I'.u.i tt t I'M I'.. k ai i
.'.;!. M . si I'll n' it ', n , ' ' llnlle
ret elt er n . et 1:1, ,1 1. f'U J ' .On !.. lis
Used st.lell foi lllll "f i'.e hits!- -

lies ,1:nl
tin.

tp ,. .., ... 'ibhel enn--- .
tn 'I'll ..11.111 . I'ra. tn fiir

t'liorliiK th.. T. tl Hal if U I. n. V. V ,
Thrall II.. spit In M ,.- r mp ,

It.tnpll.tl r... In. i : .11.111 aSil
i::i ' 1: I'un lu' . i'..

Innluuif ,,
.1 iiP'I'.N' tl'lllt .? 1, I' t . . . I.,.,,

miller, trailing .in . ,v . 0 ,,'

p..ll'' lll.lllllf'l. nr. ii t, -, spss
st 4S Wist I'l.. e, his
1. utile on lev ......

n.t II r - nil.
11' I'l... 11KI II . .

.11.011' foi. t. -
Ml. lll'.l. 1; IMl: IM e . n ,.

si.net l.sn
1'hlllp M b
butlness ten


